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- BUGKET SHOP VICTNS.

AN INTERESTING ARTICLE ON
HOW THE DEAL IS MEASURED
OUT TO ONE AND ALL.

BRRCECANE HOT A CRCORSTANGE

Ohete s

The Viectims for This Grent
Come From the North, South, Eust

and West, and Comprise All
Classes of 'eople.

Boswell, the writer, and his friend,
Dr. Johnson, stood in front of a bucket-
shop blackboard seanning market goo-
tations. The doctor is neardighted and

failed to grasp the situation. _
~Ix it wenk or strong, Bozzy ¥ he in-

quired. B

“Wenker than Mrs, Thrale's tea,” re-
plied Boswell, .

“It will be stronger by and by, n;il.'l
the doctor. “When this generation, in-
tent on buying, has put n lien on every
available asset and gone into hankroptey.
then it will get strong.”

“But why docs not this generation sell
and make money?” inquired Boswell,
taking ont his note book.

Dr. Johnson smiled. “Bozzy, yon are
of the genus *chnmp,” ™ said he. “Now,
1 have not defined that wond in my die-
tioniry, but if the book runs throngh un-
other edition 1 will do it. Knowest thon
not, Bozzy, that this generation ean sell,
nnd be rlui:t on the market, and yet be
reduced to a condition of penury com-
pared with which the monkey is a eapi-
talist 7"

“Then, sir, you can as easily say that a
man can buy on ao advancing market
and go to jail for debt,” said Hoswell

WPhat is just what 1 hold,” eontinued
the doctor. I have known men to buy
and buy on an advaneing market, and
yet go to everlusting smash.”

“8ir.” said Boswell, “1 do not compre-
hend how men can sell on a declining
market nud lose money.” o

“Try it, Bozay, and you will find out.
Sell, and the murket drops a fraction,
then rises several points, and in the cant
of the street you are ‘frozen out,’ After
crushing you in this fashion it will drop
geveral points below where youn made
your entree, prepared and primed to re
watl the operation, It seeks a lower
evel after each rise and is a declining
market. Should you buy on an advane-
ing market the chanees are the moment
you mnke your debnt the whole thing
goos to pieces, Yon see  panies  and
mighty losses in sight and you run and
titke your loss. Then the market rises
severnl points above where you mude its
acnuaintanee” )

“Rut, sir, ix it not sound logic to buy
on breaks and sell on rallies?” asked
Boswell,

“The cheap lodging houses are filled
with men who are living [llustrations
of the fact that it is not sound  logie.
There nre, of course, some lucky men
and they oceasionully take a few dol-
fnrs ont of 0 hucket-shop, but it is only
0 guestion of time when luck sueenmbs
to the inevitgble. Luek comes  to n
lucky man in an emergenoy, when he
needs it most, bot the man who believes
he can continully and profitably play
Juck aghinst percentage is on the road to
ruin. )

“I belieye in Inck. T earry orange peeling
It my pocket and never pass o post with-
out tonehing it.  There is o story that 1
believe in ghosts, My observations in
the arenn of minor speculation convinces
mwe that there are ghosts.  These hucket
shons are filled with ghosts; ghosts of dend
ambition, ghosts of lost un‘mrlunilien.
These vietims have been dead for yenrs
and do not know 'it.  The neket-shop
hahit is eertaioly the most destructive
vice ever evolved by man to roin man.

Tne gambler who hos the horse raving
habit, the poker playing habit, or the faro
nabit, has a elunees, hut the paor devil
who has the lhuﬁku{:-a!mp habit hiag the
finnnelal rabbiles,
' ;:\\t"lell. o wrlter,  looked  pnzzled,
Uiy, said he, "hn;\"wmlicl you define the
sgpecnlation? " ) )
‘ﬁ?'? hm!u defined it in my dietionary," re-
jed the deetor, “but in opder that your
dull understanding shall grasp the full
meaning of it, T will define it again.
Boswell took a fresh grip on his note

bq?gimculullmr," sild the doctar, “is huy-
ing something you do not \\‘&Iﬂ.‘llll(] sell-
ing it for something you haven't got, in
the hope of pmmiug by the fluctuntion
fee.
In"g::.'}’rsnid Boswell, “you know I am
Boswell, the writer, who wrote your Lif (3
cand thus saved yon from the obscurity
which enshrouds  Churchill, Shenstone,
Ravage nnd others who believed they were
immortal,  Answer me this: 18 thoere
no way to ‘beat’ o Iam-l::lt-uhnp{ 1 do
not mean to ‘assault’ or ‘strike, as you
swanld define the word in your dietionary,
but T mean ‘to skin,” to relieve of s!lrj_:lll.-l
wealth, ns the more moderns have it
“Yeu, there 18 one way to beat o bucket-
ghap,” veplied the suge, “The way to do
it, Bozzy, is to stay away from it.  There
is no other way,  The longer you fry to
dind one the lenuer will be your purse,
You have written me down in i'uur ‘Life
@8 a philosopher. T hope 1 have some
olaims to that charaeter.  Now, listen.
If vou enter into an intrigne with o
bueket-ghop you will not only lose ull the
money you made on my ‘Life,” but will be
foreed to part with  Anlinelek, Yo
kuow you refer to yourself on gu-ur!_\' every
page of my ‘Life" as the ‘heir of Aulin.
chek.!  If yon try to win the favors of
the goddess who presides over a hucket-
shiop you will be the heir to penury, misery
and digease.  1tis, if yon will pardon me,
i the eant of the street, ‘u ganie of Liends
I win and tails you lose,”  The market
is controlled by ‘sure thing players,” and
they are millionnires, Bozzy. They put
it up nud down, and it is off snch as you
they wax fat. 1 am not talking to you
now in the pollysylables so dear to your
heart. The men who control the com-
modity have the money, not yon or your
ilk, Bozzy." o
Then Dr. Johnson rolled away in his pe-
euline gait, nnd Bogwell, the writer, was
left alone standing before the blackboard.
Now, well, the writer, was curious,
and he resolved to learn for himself i
history or tradition Indorsed the senti-
ments of the great man whom he  wor-
shipped. Boswell believed some schemo
l"fllt'it be evolved to beat a bucket-shop.
Fle begnn to hannt them and to talk with
the habitues.  He learned all about the
“yigible supply,”  “primary  reccipts,”
“geaboard clearances” and “home eon-
sumption,”  He mnstered  statistics
enongh to erush a life insurnnce agent,
These statisties were strange and pecen-
finr. At one and the same momoent Bos.
well conld deaw on them and prove the
market shonlil go up or down.,  In such
enses it nsaally did not move, nml‘lln-w
wore statistios for that, too.  Every-
thing was statisties or fractions.  His
midnight slumbers were distucbed by
riotons quarters and eights, He deter-
mined to find a man who had “skinoed
a bucket-shop and confound his friend
Dr. Johnson. Boswell, the writer,
talked with many men. He found men

‘ho had taken money from bucket-shops,
E.:': upon further investigation he fearned
that these men hnd put in thousands
and were eontent to take out hnudreds.
These same huondreds went back and
the s#ame men were content with tens.
He discovered that the bucket-shop busi-
noss was flourishing.  Some of the board
of trafde firms, with snites of offices in
that palace of speculation, had been ae-
ensed of doing a bucket-shop business,
They have leased wires strung over the
Northwest and  the Southwest, anl
bucket-shops hang from these  leased
wires like fish from a trout line. They
have leased wires to Wall street,  but
not half of their Wall street orders are
sent over these wires, Boswell, the
writer, learned that the man who specu-
lutes in the wildeats now killing Wall
street believes in good faith that when
he buys *Sagar” or *St, Panl” the order
iz exeented on the New York stock ex-
change. It surely ought te have been
exeeuted, ns the man pays a quarter
commission and s usually feeced ont
of unother quarter before the order s
filled. If a buying order it is nlways
fillexd at the highest quotation announced
after the order is given; if o seliing order,
at the lowest,

What is troe of stocks  was  foand
equally true of cereals, Many orders
for ‘five” and “ten” wheat were put
down in the books and never executed n
the pit,

Boswell observed that the bneket-shop
paid big rent, paid hedvy tolls to tele
eraph companies, that boeket-shopping
is a violation of law, and yet makes tre-
mendous profits, He saw “sure thing
ook-makers give up the race track and
go into the bucket-shop business, He
noticed that old gamblers had quit brace
faro and abandoned the “cold™ poker
deck to flonrish in bucket-shops.  He
saw the man who manipulated shells at
the county fair, the bunco man, the
“graen goods” man and confidence man,
all in the bucket-shop hasiness,

“Surely,” snid Boswell, the writer, “this
must be a great game.”  He had net yet
wiven up his quest for the man whe had
made a winning,  He followed evers elue
amd at last one day he encountersd The
Man.

“1 understand, sir,” said Boswell, “that
vau onee made o large sum of money in a
bucket-shop.™
1 did,” said The Man.
string up to $1500.°
“1 don't quite ¢atch your meaning—the
ghoe string part,” sald Boswell.

“T mean,” sald The Man, “thut I ran
210 up to F1500."

“You are just the man I have bheen look-
ing for,” said Boswell; “tell me how you
did 40"

“It’s not o long story,” said The Man.
“At that time I wns now in the hnsiness.
I went into o bucket shop one day and
decided o buy some wheat. It was July
wheat.  You know those slips of paper,
one for buying and one for selling, on
which you jot down sour play?  Waell,
I toak what T thonght was the buying
ship and gave the shark ot the window
my SUL  The morket broke 3 points in
un hour, and I was about to tear up that
alleged contract when [ read it over and
found T had sold the wheat, T ¢losed it
dmd sold some more, and made money,
They told me it would make things handier
for the bookkeeper to luive my  profits
with them, T sold and bowght, making
many mistnkes, but somellow  winning.
I remember the last deal. 1T went up to
tmy.  The shark said grafily, ‘Did you
say buy?" I thought it hurt his feelings
and 1 said, *No, gell."  Well that market
instangly fell like a good man from grace,
and 1 ¢leared up §1500, T came down
the next day to get it, but the hucket-shop
man and the shark hod elosed up and
skipped,™

“Didn't you ger anything ¥

“No, nobody got anything. [ lost the
$10 1 began with, I went to see a law-
yer and he said I eouldn’t do anything,
a8 I froely gave the shark my money to
handle,  Then The Man fastened his
oyes on the blackbonrd, and Boswell, the
writer, retived, digsappointed.

He continned, however, to aequire in-
formation  about  bocket-shops, He
formed  the  aequaintance of a retired
bucket-shop mun, who wius spending part
of 100,000 he hnd made in the few years
he was in the business, in buring Louis
X1V furpiture and scarce editions of old
hooks.

“1I have trigd to find o man who has
‘heaten' a boeket-shop,”  spid Boswell
to him one day, “and I have falled.
Now, will yon tell me how the
bucket-shop  benats  the other fellow?
My friend, Dr. Johunson, outlined it in a
eride way, but I want it official,"”
“Now that T have quit the business
ina retived,” said This Man, “I have no
objection to telling you how it is done;
Boswell,  Inevery ganmbling game there
ure 100 small players to every big player,
You'll see this ilfrmtmtml at race trucks
and gnmbling honses,  No man who eon-
ducts a gambling game likes to encoun-
ter u plunger, The dealer of square
faro does not like a  plunger.  The
lunger may not have maeh eapital, bhot
e iw linble to win 10,000 per cent of
his investment in short order if he has
lnek. If he goes broke the bank will win
but little. The bucket-shop men, in their
game, have harred the plungers:  they
eater to the little fellows and get all the
money. The average bucket-shop player
never quits nntil he is ‘dead broke,’ and
overy dollar he sevures afterward s
staked in the hope of making o profitable
turn,  Bo, vou #ce, onee you get them
you have them forever. They are a
sonree of revenne for all time.  They
piy better than government bonds, I
one of them wins he wins but Hitle, and
i he loses he continues antil he loses
everything.  There are fortunes in the
bucket-shop  commissions  alone,  and
this is Increased by the spndbagging
ritle charging interest for earerving ‘long’
stocks, A bucket-shop  often hedges,
anml that is where the leased wires come
in.  If o bucket-shop takes in 100,000
Imshels, say, of long wheat and does not
like to earry it, the stuff is instantly
hodged through some board of trade
firm. The bucket-shop business is kill-
ing the market,

“There are always in the conntry ten
bulls to one bear. IF the small ordors
that are exeented all over the country
every day in bucket-ghops conld  Iw
bunehied and oxceuted on the boaed  of
trade yon would see a buoll market and
a_range of three points n day in wheat,
The bucket-shop gets all the country
bulls" money, while the professional hear
on the boaard of trade kKeeps hammering
the market down. The conntry is not
on the board of trade auy more; it is in
the bucket-shop,  The conntry could sell
and muke a profit, but very fow farmoers
ever go ‘short’ of a speculative com-
modity, They do many things, but they
never sell whent, corn or pork, excopt
to close a «deal,

“1 began bucket-shopping on a eapital
of 8500, That was pretty thin, wasn't
it?  Yet it won a fortune. 1 rented an
office in one of the hig buildings nml
only denlt with ont-of-town ecustomers.
I had no ticker the first week, but 1 had
# boy and a blackboard. | zent cirenlars
ont in the country, howing how fortunes
conld be made with little capital.  If
there is one |nrujmnitiun on earth that will
cateh n fsneker® it is the ‘how to get rich
quick seheme” When yon can convinee
n man that e enn make something ot
of nothing yon ean command all he has,
Orders eame to me by muil accompaniod
by money. There was always o delay
in the mail, if such a2 delny mennt
n oprofit for me. If 1 gotan order
that 1 did not like to enrry T hedeed
it, took commissions and & profit. If a
man had a paper profit on my hooks |
mdvised him not to ouit, hut to eontinnue.
One mun once won $1000 aud 1 kept put-
ting him off until he finally came 1o town.

“I ran a shoe

Onee in the office, T induded him to make
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another deal, and that settled the $1000,

“The muan who is bent on trying the
bueket-shop game and who has resisted
the entreaties of his friends ean expedite
matters and reach the same restit by a
simple little plan.  This is not given in
any of the ‘mannals,’ but it might be in-
serted under the title ‘How to Trade in a
Bucket-shop,” Take all the money you
possess and do it up in a neat package.
Add to this all the money your family
posseases and all you can berrow. Then
take your surplus clothing, sell it for what
you cun get and add thi® money to the
original qunntity.  Carefully pick out the
bueket-shop proprietor you most incline
to, take him the money, wish him a merry
Christinns, borrow a nickel to pay your
ear fare home, and go there.

“This operation might be termed ‘rapid
conversion,' and has a distinet advuntage,
No time is lost in making the transfer of
money and the ‘operntor’ reaches poverty
it once while he has some recuperative
gpirit left, without dragging through the
feverigh and enervating hours that usually
interevene hofore he reaches the same in-
evitable end.”

The “little book™ i8 a great heip to the
bucket-shop. This contains a full expin-
nation of ;m\v the thing is done, and the
render omerges from its pages with a feel-
ing of pity for the people he i8 about to
"llh.-rull_v rob" of vast fortunes. It's so
“ensy™ he almost hesitates to impose on
the confiding frankness of the men who
sent him the “little book."”

The Imckrt-ﬁhnE man thereupon handed
Boswell a pnmphlet  entitled, “How to
Speculate,” Soswell went home, read
the pamphlet, and, meeting his friend, Dr.
Johnson, talked to him about it.

The introduction of the book is designed
to inflate the reader with the dignity of
the operations, as, for example, in the fol-
lowing extract:

The fact that large sums of money are
realized  in  specnlation every year by
thousands of operiitors in all sections of
the country, and the knowledge of the
vast fortunes which have been accumn-
lated through grain and stoek speculations
by those great operators whose names are
identified with Wall and LaSalle streets,
have matnrally resulted In attracting al-
most unusual attention to the markets
and in bringing prominently before the
pablie the opportunities for profits which
Judicious speculation continually affords.

This generally transforms the reader
into n “bloated bondholder” in his mind
in about w mwinute, but to perfect the con-
dition of hopeless finnneial imbeellity the
next sentence is a clincher:

That magic word of the commerce of
all ages—at whose command eities, gov-
ernments and the greatest works of man
have been bnilt—that great lubricant of
the  wheels  of  commeres, which
always  has  been  and  always  will
be  where  brain  rises  superior  to
brawn, fostered by hope and  en-
cotrnged by Suceess—is the subjeet of
our “Little Book.”

The reader of the “little book™ s de-
signed for the real lubrienot of the wheels
of the hncket-=hop commerce, and he is
abont ready to I!u]iill the appointment
with fate when he has read through this
climax of the “Intraduction.”

Both snered and profune history Speals
of the success attending the speculator
and his deals. The first one in our line
and probably most successful  of  all
times was the loading of the ark iy
Noah, the next one was a deal in Egyp-
tinn eorn by Joseph, which lasted sev-
eral years,

Al 5o on down to the days of our own
speculative princes, such s Armour,
Gould, Rockefeller, Mackay snd others
oo numerons to mention, whose names
are guite a3 fumiline and suggestive as
Alunddin’s of old.

Our  modern  spectlators are without

exception examples of the “mighty onks
from little acorns grow,” and our ohject
i this issne is to incrense the nuwmber of
“mighty onks."
The airy elassing of Noah, Joseph, Ar-
mour nml Rockefeller as examples of
speculative princes is worthy of bucket-
shop effrontery. 1t is delightfully har-
monious to anyvone but the reader for
whom it is intended, ond he tnkes it as
a serious historical colucidence aml ex-
pects 1o join the eombination,

It will e notieed in these extracts
from the “little book™ that there is no
snch word as “fail."” This is true of the
remiinder of the introduction and the
remainder of the hook, This is intended
ns o subtle compliment to *The Bright
Laxicon of Youth," which, in this re-
spect, the book closely imitates. )
All this, however, is designed to sim-
ply “jolly” the intended vietim, and
after a few perfunctory oxplunntmus the
book gets down to figures in a way that
makes the reader’s palms iteh. These
come in the ehapter devoted to “The
Profits of Speculation.” This  opens
with a reference to a dozen or so of the
fomous millionaires of the country
coupled with the following insidions com-
ment:

No one supposes these men made their
many milliong by hard work simply and
by the provess of suvings banks. texcel-
lent and honorable institutions, but too
slow for the go-ahead Awmerican, who
can tiot but see that they have the hest
of the bargain in the use of his money.)
Noj it may as well be told. The great
finaneial kings of the North® American
continent made their millions in specu-
lation, and presumably they don't care
who knows it.

Then come the fignres:

The present year saw one of the most
extraordinary periods of activity and ap-
procintion  which Wall street has ever
enjoyed, Men made money in anything.
and not o few who begnn with next to
nothing came ont with thonsands ahead.
We know of one trader who hegan buy-
ing n stock ar about 35 and kept closing
out and buying again all the way up to
50, He began with $20 capital, with
which he bought 20 shares, closing out
when a profit appeared, and adding such
profit to his capital, buying larger lots
every time,  In about six weeks he maile
twenty-three odd hundreds of dollars, 1t
would poy slmost anyone fo do a4 very
smnll part of what he did.

Thix style of illnstration, taken at ran-
dom, of course, from the books of the
bueket-shop, is repeated in various forims
severnl times through the book, always
closing with: "It would pay anyone to
do o small part of what he did.”

Nothing could be simpler—except  the
vietim,

Then follows n literary campaign of
education. There s, a  chapter on
“Terms of the Street,” very neat and
pretty, with “bulls” and “bears”™ nud
“puts” and “ealls” made so slain that
anyone can understand.  Then there is
something abont “futures,” clear amd
oxplicit, with a reticence only as to the
future of the vietim, This is all very
business like and serious, just like a real
live transaction of mutual profit, amd
there is never a hint of the title that
fits the case: “How the Lamb Will Be
Fleecod.™”

Then come “hints and roles to traders
in grain and stocks,”

The chief hint is: “You bring the
money and we'll do the rest,” and the
only rule is: “You can keep this up nntil
yon are broke."

Of ecourse, the “litile book™ doesn’t
any this, and the victim never gressos
it.  He drinks in such aphorisims  as
“Rumor is n bad thing to go by,” “Buy
on g panic.” “Sell on o boom,” “Have
Courage,” “Be Quick to act,” *Yon can
#end money by mail or telegraph.” and
“There nre chances to make money in
the market every day."”

He thinks they all affect him person-
ally, and is especially impressed with the
final comment in the ehnpter:

By our method of trading—that is,

taking whatever you have got and all you
have got in whatever quantities we can
got it—you can buy amd sell small lots
with as much advantage and the sime
facility ns large ones.

This is a picturesque fact, The victim
ean get ns much advantage ont of small
lots ag he can out of large lots,

Probably more—he may not lose so
mneh.

For fear the “trader” may not know
how to get his money to the bucket-shop
in the most direct way there is some
“general information' in the little book
to thoroughly post him. ‘I'he man who
lives away from the city is tenderly
etred for also in this chapter with this
pleasing information;

It is a mistaken iden that those pres-
ent at every session can trade to hetter
advantage than those who send their or-
ders by mail or wire. Those who are
away from the bustle and turmoil of the
exchange (Yexchange is a place where a
bucket-shop exchanges experience for
money”) and the surronndings can form
# snfer and mere relinble opinion of the
market and trade with more chaneces of
snccess than if present, where they nec
essarily are more or less influenced by
the many conflicting rumors always in
the air.  The experience of brokers
(this is the commodity they have in large
quantities for the purposes of exchange)
is that their conntry department aver-
agtn-u more sneeessful operators than their
city,

Moral—If yon live in the country be a
country operator.

But if you happen to be unfortunate
enongh to live in the eity, the book snys:

It iz desirable to be cﬁm(- to the scene
of trading, to wateh the changes closely
s0 a8 to jump in and get your profits s
soon as the price warrants,

Perhaps, therefore, if you live in the
city, it night be better to be g eity
operator,

It is understood, of course, by all except
the vietim, thnt what the bucket-shop is
after is uny operator.

Chapters on “How to Trade,” “Mar-
ging,”" “Commissions.” “Commaodities and
Quantities” and “Making Trades” then
follow in ropil succession.  Fach has a
different phraseology. but each says the
same thing:

“Bring us your money: we'll show you
how to run up.”

And it never comes down.

After the reader has become gaturated
with this assuranee of prospective wealth
he is remdy for the elosing chapter on
“Pyramiding."  The salient feature of
this is as follows:

Pyramiding is a modern term used to
express the idea and process of huilding
up from a comparatively small beginning
by increasing one's holdings as the mar-
ket advances or declines. In other
waords, it is forcing one's profits as fast
a8 the market will permit.

The method to be pursued is as follows:
With $£50 or $100 buy 5000 Lushels of
grain or 50 shares of stock on 1 or 2 per
cent margin, . When the market advances
1 1-2 cents. showing a net profit of 850,
buy S0 bushelz more.  An advance of
another 1 1-8 cents, will shiow g further
profit of SUN)L, with which Ly HLO00
bushels, when an advianee of aunother 1 1-8
centa shows o further profit of 200, 4o
20 on.  Starting with 5000 bushels, an
advance of 9 c¢ents 4 bushel will make n
net profit of 12,750, hesides our comimis-
sion of 1-8 cent o hushel,

Thiz iz a fascinating proposition.

It slirinks somewhat wfore the funda-
mental faet in trading that when o market
rises slowly nine points it has never heen
known to do 20 without o temporary
*hreak™ somewhere along the line, which
woitld wipe ont the “pyramider,” and if
it nvolds the break it does s0 by a rise

w0 fast that it would be impaossible to

ke the sales and subsequent purchases
in time to keep pace with the rise.

The bucket-shop foree can only run up
to the time the regular board closes, which
is enrly, ot 1205 p. m. This ix unfortu-
nate, for it frequently happens that there
nre victims who still have money left and
wiho may he tempted o spemd some of
it before the shop opens again in the morn-
ing. This wonuld be manifestly o distinet
loss to the bucket-shop, =0 in many eakos
there ix a side adjunct to correct this leak.

This has become known as the “elock
game,” It Hourishes independently as
well and  raises its  head with a
grent show  of respectability i many
parts  of the  Imsiness  disteict  from
sumptuons  offices. It has  all  the
ontward uﬂlpr!nruu(?ns of the bucket-ghop,
with blackboard, tape, stocks and “*suck-
ers,” but shorn of the entangling allinnees
of statistice ns to grains amd markets
and foreign dispatches.

It is purely & game of chanee, or, rath-
er, no ¢chanee for the operator.  “There are
cortnin allged “mining stocks™ listed on
the blackboard, A sum of figures for
ups and downs of each “stoek’ are print-
ed at random on the tape. This tape is
run out at intervals of a minnte or 8o,
and the vietim guesses whether the next

uotation on a given “stock” will be up or
down, as he pleases, and, winning or log-
ing accordingly, minus g fixed “commiz-
sion™ to the house,

These listed stocks on the bluckboard
are purely imaginary, They are “stocks
in trade.”

If “T. T."” (Too Tough) is quoted on the

ard at 194 he does not have to get mix-
od up with Too Tough's past history in
opder to properly speenlate on what Too
Tough will do next. Too Tough is an
orphun withont ancestry or history and
i decidedly on the fence at 114, ready to
flop either way.

Then there is “T. G. (. on the board
with enough figures nnder it to endow an
olementary arvithmetic,.  Perchance the
follower of fortune wounld dally with *Y,
A O." or “D. WL G or "B T, L., or
some one of the other Kindred “mines.”
The same airy look of intelligence and o
little cash are all that is required to sat-
isfy the ambition, .

The city is full of men and boys pos-
spsging these qualifications and they keep
the places full, groups replacing groups
as fast as the money gives out.  Big
signs annonnee that “Minors are not al-
lowed,” This should not bie taken too
literally, It pefers only to those who nre
“too miner,” as, for instanee, to habes
in arms, They are liable to ery and, be-
sides, do not have auy money.

There are pictaresqoe features in the
clock game that only the disinterested
spectator can apprecinte.

Neatly printed forms are arranged ot
the sides of the munin blackboard, in which
the nimble “writer” inserts the amonnt
of “visible supply" of wheat and “consols
in London.”

Bucket-shops thrive on all kinds of
patronage.  More than 200 are now flous-
ishing in Chicago, These 200 do in the
fnggregate ag mueh bnsiness as the board
of trade, yet this immense buying power
has no influence on the market, Nearly
every town of more than 10,000 inhabi-
tants in the West has its bucket-shop,
The place of business in the city is usual-
Iy some office building easy of accoss,
Two bluckboards and two tickers are
the ehief articles of furniture.  One black-
board s devoted to New York stocks,
where “gas,”" “tobacep”™ and “sogar” do
the ground and lofty tumbling, The oth-
or bonrd shows the fluétnations in the
price of the commaodities dealt in o the
Chicago board of trade. One ticker givis
Wall street quotitions and the other ('hi-
engo board of tende quotations. A boy
who has learned to decipher the tape
chalks up the quotations and the game
is open. The victims are always prompt.
They are on hand for the tirst tick of the
ticker.

There are several types of the bucket-
shop speeulator. There is the

who feaves his work for a few minutes,
dashes in, leaves his week’s salary in
the bucket-shop in the belief that he lhas
a chance to double it. There iz the
young man just inoculated with the

clerk

fever, the old broken-down specnlator
who once dealt in 100,000 bushels of
wheat, but owing to the strength of the
game he is now forced 1o be content
with 1000, which & £10 bill will margin
seven-cights of 1 per cent.  He has a
bucket-shop fuce. It is pale, drawn
nud bloodless. He has been buffeted by
ill fortune until his blood and marrew
are gone, and he has about ns much
energy #s a mummy, The bucket-shop
face is soon acquired and is never lost,
Another type is the middle-aged man
who hus had many ups and downs, He
has been in many kinds of business and
usually failed. He knows a thing or
two about speculation and he is always
waiting for the best of it. He hangs
over the ticker and ahsorbs the infor-
mation it conveys. He is prematurely
gray, seedy and taciturn, If he has o
faney for stocks he watches them like a
hawk and at the first sign of wenkness
or strength he is ready to sell or buy
ten shares. Sometimes he saves his
commission by intuition. But  the
backet-shop erushes him and nsually re-
fuses to trade on the quotations. In
faet, it will refuse to take his trade.
This i4 one of the beauties of the bucket-
shop.  No new orders will be executed
on & panicky market, When the bucket-
shop proprietor and his patron are of the
opinion that n stock will fluetnate over
a wide range in a short time the bucket-
nlmE will not trade in that stock.

The conntryman is another type that
hannts the bucket-shop, He goes on
the theory that because no whent or
hogs were raised in his township there
are none in the world, This man has
been buying on n falling market for four
years.  He has nothing now but experi-
Bnaoee,

The new woman is daft on gambling
and she is a regular victim of bucket-
shops. There are salldl to  be  three
bucket-shops in Chiengo that are support-
el solely by women.—Chicago ’[lilm-s-
Herald,

MANITOBA SCHOOL QUESTION.

Winnipeg, Man., Dee, 23.—The Mani-
toba legislature has been dissolved and
an appenl to the country will be mnde
ot the school issue.  Polling will take
plice on January 135,

Premier Greenway, in an address on
the question, says:

“I assent that our people are perfectly
competent to deal with their own edu-
cational concerns, and I resent the im-
putation that they have treated any por-
tion of the community with injustice or
in a spirit of intolerance, 1 protest
agninst the proposed action of the domin-
ion government inviting parlinment to
destroy our National school system with-
out investigating and in ignormuce of the
circumstances,”

INOQULATED BY SNAKE POISON.

[munity  From Harm  Enjoyed by
“Charmers” of Serpents,

As n result of recent investigations, it
waonld seem that science had at last un-
enrthed the strange secret of the snnke
charmer. For years it has been o mystery
how certain individuals conld bandle the
sinew, it was suggested that this immunity
suffering not the slightest harmful effects,
even if hitten repentedly, Rome  time
since, it was sugegsted that this immunity
friom the evil effects of the poison might
b ddne to the fact that the eharmers have
frequently  been accidentally  bitten by
cobris and kirits, and, having survived
the first attack, experienced no evil offect
from subsegquent bites.  Much attention
has been directed in Indin to the experi-
ments which have lately been made with
0 view to determine the value of this
theory, and it has been clearly shown
that when the venom is introduced into
the system in gradoanlly inereasing doses
the subjeet need not fear the vicious fungs
of the reptile,

Cases of immunity from scorpion stings
are also well known. A gentleman in
India, henring of a1 Mahometan fakir who
hadd established o reputation for himsolf in
this respeet, determined to investizate the
cane and banish, if possible, nll chance of
trickery,  He therefore dug ap the scor-
pions  himself, and  these  formidable
creptures he deseribes as being from five
to seven inches long, with clows like those
uf lobsters.

These scorpions the fakir was told to ir-
ritate, but to avoid adopting the eourse
usually pursued by the fukirs for this pnr-
pose, npmely, by pinching the end of the
tail. This is almost a sure way of pro-
venting the scorpions from stinging. By
tonching them on the part of the body in-
dicated, ench one of them  stung him
strongly enough to draw blood, but the
mnn - was  apparently none the worse,
There conld be no doubt ns to the gennine-
ness of the exhibition and the fakir was
believed svhen he said that he had fre-
quently been the vietim of 0 scorpion’s
sting.

Civil servic reform. like Dr. Price’s
Baking Powder, has merit for a basis,

BALLARD'S SNOW LINIMENT.

This liniment is different in composi-
tion from any other liniment on the mar-
ket, Tt is a scientific discovery, which
results in its being the most penetrating
liniment known. There are numerous
white immitations which may he recom-
mended becnuse they pay the seller a
great profit, Deware of these and de-
mand Ballard's Snow Liniment, It pos
itively cures rhenmatism, neuralgia,
sprains, bruises, wonnds, ecunts, selatic
and inflammatory rheumatism. burns,
scalds, sore feet, contrncted muscles,
stiff joints, old sores, pain in back, barb
wlrie ll:llt.i) nog fhleslt or l.hriong. ruai ]i(t; 1;’»-

cinly beneficial in paralysis. So
E‘ 0. Yates, 219 B. 6th St. ¥

VERY PANICKY.
The City of Brotherly Love Much Bx-
citedd Financially,

Philadelphin, Pa., Dee. 21.—1hiladel-
plin has had {ts full share of disastrous
finaneinl depressions for the past week.
Thia wits it never-to-he-forgotten day in
banking aml spoedlative circles,  Buank-
ing honses and brokers' offices presentod
seenes of activity seldom witnessed. They
were crowded with  anxions faees and
nervous figures,  Many individunl spee-
nlntors wore ruined and one brokernee
house sneenmbod—IL, L Taslor & Co,
The failure involves a number of speeula-
tors who speenlnted throngh the firm. No
stntement of nssets and liabilities can o
obtained, but the figures are large hoth
ways, It is not believed the firm will
resiume, The loss during the week on
stocks exclusively listed by the Philnlel-
phin exehange is estimated at nearly $50,-
LLLARRIAR

TWO LIVHES SAVED,

Mrs, Phoebe Thomas of Junction City,
., was told by her doctors she had con-
sumption and that there was no hope
for lier, but two bottles of Dr, King's New
Discovery completely cured her and she
suys it snved her life, Mr. Thos. Eggers,
189 Florida 8t., S8an Franciseo, suffered
from o dreadful cold, approaching con-
sumption, tried without resnlt eversthing
else, then bought one bottle of Dr. King's
New Discovery and in two weeks was
curexl.  He is naturally thankfol. Tt is
snch results, of which these are samples,
that prove the wonderful efficacy of this
medicine in coughs and colds. Fros trial
hottle at C. O. Yates' drug store. Reg-
ilar size Hle and $1.00,

— ' 2
KILLED WITH AN AX.

Matnmaras, Mex., De¢. 22 —(Spocial,)
_\I1l|1'|-~1 Dhistilo, ranchero, was found ily-
g in the road near town yesterday with
two ox wonnde in his head, Ho died
without being able to name his assail-
ants,  Twao Mexican boys were arrested
chnrged with the deed.

i

| BIHAE R,

HE GAINED A LARGE Foptm Fa
DURING THE WAR BETW e d
THE STATES,

NS LFE LIRE T OF g

Fled From Enpgland to Bscape 4
and Began Life Anew in Ame
Under an Assumed Nome—J et

His Fortone Speeu]gtjag_"

—

K

Two men were the only monrners g1
Woodlawn cemetery yesterday at
neral serviee over the body of 2
Collie, a man who a few years

known in. every | European  capi
the Civil war he was a noted bl
runner, . who established i rter
Wilmington, N. . Un.derqtho- ?
Fort Fisher this “Blackade Kip;
ried on a ‘thriving trade in the |
band articles of war ani export
cotton of the South. The house w!
established at Wilmington was an
of luxury. Never did cham ]
s0 freely, never was huspitni "
lavish than in the home of the Bl
King." There the leaders of the 8
ern Uonfederney met to take eoy
mﬂ‘;‘fﬁ' b
‘ollie, who at one time

drawn his cheek for mi][lnnscg}l o
died a few days ago almost t
and his funeral expenses were paig:
the gon of nn old friend. He died 4.
the Colonial hotel, in One Hundred g
Twenty-fifth street, on Novembier
But for the fact that through
friends he had been able to collect g
amount on an old bill he would
been unable to pay his board bill,
: 'I'l;lom;]lmluo l:Immehon the coffin
or he died under the assumed o
George MeNeil, g

MADE MONEY FAST.

Wilmington, N. €., was noted in §
Civil war for its blockade runners,
famouns Fort Fisher, at the month o
Cape Fear river, commanded then y §
younﬁ Virginia officer, Colonel Williy
Lamb, was the favorite gatewny into th
harbor. Among the Euglish houses
were engaged in blockade runni
owning by far the largest Hee
steamers, was that of Alexander
& Co., the reputation and high com
cial standing of which was at the
world wide. Their vessels were the
est, Heetest and best equipped for il
service for which they were des
eluding the United States  block
cruisers. i
Alexauder Collie's home in London, sit
uated in Kensington Gardens, was g
of grincely hospitality. It was go
Iy fitted up, bad u eorps of liveried spr
unts, and the entertainments given thee s
were on the most extravagant aud lavih
scale. This grand establishment was e
pecially made the home of Confed
officinls and friends of the Confede
in Evgland, and My, Collie had often s
his guests ex-United States Senator J. A
Mason, the Confederate commissioneris
England, and Mr. Slidell, the Confedory
representative to Fraonce, In Wil
ton, N, O, the firm lensed one of the |
somest hquses in that city. e

. A GIGANTIC FPAILURE,
Following their suecessful trude g
ﬁ{ll'l!}lllltlullﬂ during the war, Alexa
Collie & Co. went into the cotton ﬁ
cotton goods trade, establishing N
houges in Egypt. British Indin, Avstpe s
lin and  South  Americn.  Operntion g
were begun on a gignntie senle; m b
an effort to corner cotton goods nall
the morkets of the world, somewhere s
the early T0's, Collic made the
fuilure known in the history of tm
meree.  His linhilities above his sl
able assets were £40,000,000, equi
to §200,000,000, )

Alexander Collie, the head of th®
house, who was held responsible for th
fuilure, had to flee from England, ind
he was gpirited away to the
yacht of a friend, in which he s
Barcelonn, Spnin,  His flight from Eng
land cansed an immense sensation, and
though pursued by ereditors and detes
tives he suceessfully eluded them.
Spain he went direct to Sonth A
and in a few years reappeared at
White Sulphur Springs as a tra
artist—George MeNeil by nome, | He
was there recognized by George Petersy *
Grant, a wealthy Englishman, whw
# handsome estate on which he lf
beautiful residence about two miles fros
the springs,

Mr, Grant kept Collie’s soeret, and
remuined in that vicinity for
yvears, e afterward went to
mond, where, owing to his knowledge o
finances, he beenme nssocinted with il
late Col. H. . Pasons, James G, Bg L &
General Butler and others in the Rich) g8 s
mond and Alleghany  railrond, whith BRS
corporation_neguired the famong Jame -
river and Kanawha eanal in Virgioik b
and which had for its roadbed the o}

path of the canal :

DIED IN POVERTY,
Prosperons for a time, he project®
other railroads, but misfortune
to follow him, and finally he
agnin embarrassed, and, com ¢l
without means, eame to this city
One of the strangest things in €0
tion with the Moekade Kking wias
althongh he livéd in comparative pov
in New York, his wife was livin
luxury in London  As Alexander |
he was supposed to have been lost it
He evidently made some disposition 008
gome property in favor of Nig wife 8
went to g life of obscurity avd
alonge, "
He was burned out of the Harlem
where he lived geveral months ngo
went to live at the Coloninl hotel. THEEE
he wns fonnd by several friends, ang :
them Richard Loamb, eldest son S8
Colonel Lamb, of Fort Fisher.
men experienced much dienlty in
him on_account of his pride.
Mr. Collie claimed to be the in
of the manufacture of glucose
York Herald

Save worry and labor by using
Cream Baking Powder.

ket * i )
WITAT A PROMINENT INS[TRANG
MAN SBAY 7
H. M. Blossom, senlor member of B4
M. Blossom & Co., 217 N, Third ¢
8t, Lonis, writes: T had been left w
very distressing eongh, the result 0
fluenzn, which nothing secmed to reBtEoE
until T took Ballard’s Horehonud S e
One bottle complotely cured me, 3
one hottle to my sister; who had 2 *.“"3
congh, and she esperienced immediate B8
lief, 1 nlways recommend this SFTEESE
my friends, : _
John Cranston, 908 Humpshire SESEEA
Ouiney, 11, writes: T have f:’llmm &
lnrd's Horehonnd Syrup ultm-r_ullr
other cough medicine | I.::I\jv l'\.lll".
It never disappoints. eion, PR
by C. O. '\'utt-’s]‘.’lil Enst Sixth strectss
) - al
PERUVIAN
Lima. Pern, vin Gulveston,
The law for the regulation of
insnrance eompanies has heen §
Colonel Collnzes, who is "lmq rhi
being the eause of the religious

o

Cuaco, has been suspended.




